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NEW YORK, Feb. 26, 2025 (GLOBE NEWSWIRE) -- Carlyle Credit Income Fund (“we,” “us,” “our,” “CCIF” or the “Fund”) (NYSE: CCIF) today
announced its financial results for its first quarter ending December 31, 2024. The full detailed presentation of the Fund’s first quarter 2025 financial
results can be viewed on the Fund’s website carlylecreditincomefund.com/investor-dashboard.

Lauren Basmadjian, CCIF’s Chief Executive Officer said, “Our first quarter results reflect strong momentum as we entered 2025 following a record
year of issuance in the CLO market. We have maintained a stable monthly dividend as we continue to scale the fund. Fundamentals in the CLO
market remain strong and our private placement of convertible preferred shares completed in January provides the fund with net proceeds to fuel a
strong year of investment activity.”

Over the past quarter, the Fund has successfully:

Maintained the monthly dividend of 10.5 cents through May 2025, equating to a 16.45% annualized dividend based on
share price as of February 24, 2025, or 16.84% based on the Fund’s NAV as of January 31, 2025.

Funded $12.0 million in new CLO investments with a weighted average GAAP yield of 16.8%. The aggregate portfolio
weighted average GAAP yield was 17.2% as of December 31, 2024.

Sold 1,370,000 common shares in connection with the ATM offering program at a premium to NAV for net proceeds of
$11.0 million.

Net investment income was $0.26 per common share and core net investment income was $0.44 per common share for the first quarter of 2025. Net
asset value per common share was $7.44 as of December 31, 2024. The total fair value of investments was $177.9 million as of December 31, 2024.

Dividends

CCIF is maintaining a monthly dividend on shares of the Fund’s common stock of $0.1050 per share for March, April, and May 2025.

Security Amount per Share Record Dates Payable Dates

Common Stock $0.1050
March 19, 2025 March 31, 2025
April 17, 2025 April 30, 2025
May 19, 2025 May 30, 2025

CCIF is also pleased to announce the declaration of dividends on shares of the Fund’s 8.75% Series A Term Preferred Shares of $0.1823 per share for
March, April, and May 2025.

Security Amount per Share Record Dates Payable Dates

Series A Preferred Shares $0.1823
March 19, 2025 March 31, 2025
April 17, 2025 April 30, 2025
May 19, 2025 May 30, 2025

Conference Call

The Fund will host a conference call at 10:00 a.m. EST on Thursday, February 27, 2025, to discuss its first quarter financial results. Please register for
the conference call here. The conference call information will also be available via a link on Carlyle Credit Income Fund’s website and the recording
will be available on our website soon after the call’s completion.

About Carlyle Credit Income Fund

Carlyle Credit Income Fund (NYSE: CCIF) is an externally managed closed-end fund focused on investing in primarily equity and junior debt tranches
of collateralized loan obligations (“CLOs”). The CLOs are collateralized by a portfolio consisting primarily of U.S. senior secured loans with a large
number of distinct underlying borrowers across various industry sectors. CCIF is externally managed by Carlyle Global Credit Investment
Management L.L.C. (“CGCIM”), an SEC-registered investment adviser and wholly owned subsidiary of Carlyle. CCIF draws upon the significant scale
and resources of Carlyle as one of the world's largest CLO managers.

Web: www.carlylecreditincomefund.com

CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements that involve substantial risks and uncertainties. You can identify these statements by the
use of forward-looking terminology such as “anticipates,” “believes,” “expects,” “intends,” “will,” “should,” “may,” “plans,” “continue,” “believes,” “seeks,”

https://www.globenewswire.com/Tracker?data=ebL_LBNwOBAx0_HTXqSAilPNiTo8aosF137uZJwDWzHuo609JMkNGHHRvlUuLijiw4-QxX2LZhgJAjvgm-4kdyW0o17dsqDVL2pE108SZslzr252C0J4OUTJ2j_QxCMzqmCreD3tYwOQ2OzR8QPOiuupVEgGKXbP9Hqc4Q87BqPC1laSkHIiNnaJCV5cwSBpxF9NbUQbRq7xj1s0Th3l9ytPz2taIHxBlT_wwIHj7Q3Zdsb0ToTevXFc70hQ1qJgSOSlIhBt5LF0f_p-YomQs2srJ02gjdTFIzi_6DthP4s=
https://www.globenewswire.com/Tracker?data=oi-wxGYngflzNZT0xo6lS14vztkQ1B6EUoK_Bgale2-CjlzKIDBxLS7tUdKJfXfjr3SWBbinn3QeaH6UZmapaDbr9-ENn-Hq2npmG-H4BWPOExyImXsO6Z2uD1T7xvIw


“estimates,” “would,” “could,” “targets,” “projects,” “outlook,” “potential,” “predicts” and variations of these words and similar expressions to identify
forward-looking statements, although not all forward-looking statements include these words. You should read statements that contain these words
carefully because they discuss our plans, strategies, prospects and expectations concerning our business, operating results, financial condition and
other similar matters. We believe that it is important to communicate our future expectations to our investors. There may be events in the future,
however, that we are not able to predict accurately or control. You should not place undue reliance on these forward-looking statements, which speak
only as of the date on which we make it. Factors or events that could cause our actual results to differ, possibly materially from our expectations,
include, but are not limited to, the risks, uncertainties and other factors we identify in the sections entitled “Risk Factors” and “Cautionary Statement
Regarding Forward-Looking Statements” in filings we make with the Securities and Exchange Commission, and it is not possible for us to predict or
identify all of them. We undertake no obligation to update or revise publicly any forward-looking statements, whether as a result of new information,
future events or otherwise, except as required by law.
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